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MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

DIRECTORS REPORT

The directors present their annual report and the audited financial statements for the financial year ended
30 September 2019. The financial statements have been prepared in accordance with the Sroall Companies
Regime of Companies Act 2014,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Maynooth University Foundation s a company limited by guarantee, not having a share capital, incorpor, ated
on 30 June 1999, It is a wholly owned subsidiary of Maynooth University.

Maynooth University Foundation is governed by a board of directors, who are listed on page 4. The Board
operates within the framework of the Memorandum: and Articles of Association, which sets out the Board’s
vesponsabmﬂes and terms of reference. The subscribers to the Memorandum and Articles of Association shall
comprise the first Board of Directors. At gach Annual General Meeting one quarter of the Directors shall retire
from office. A retiring Director shall be eligible for re-election. The Board have the power at any time to
appoint any person to be a Director as an additien to the existing Directors. Any Director su appointed shall
retive from office at the next Annual General Meeting and shall then be eligible for re-election,

The University, a registered charity itself, absorbs most of the operational and administrative costs of the
Foundatipn., Some staff members of Maynmuth University support the directors of Maynooth University
Foundation, in the-8ay to day operations of the entity and in fundraising activity.

MISSION

Maynooth University Foundation, tﬁmugh its future fundraising, will assist Maynooth University in s
commitment to human rights, social justice and equality - striving to be a truly inclusive univérsity, where
scholarship and learning are enriched and excellence is enabled by the diversity of its students and staff.

It witl also help build on its experience and achievements in supporting access, participation and success for
students from diverse backgrounds, continuing the current programme and extending worlk to address other
groups that face barriers to participation and success in higher education.

BUSINESS REVIEW AND FUTURE DEVELOPMENTS

The compary's income is derived from donations. The company's activities -comprise the funding of
scholarships and the allocation of donations for specific purposes. The company shall continue to seek
denations in the future.

The directors have set 6ut two Mmain objectives for the years ahead:
« To further and systematically engage our alumni by conpecting them to each other and to the
University and by mobilising them in support of the goals of the institution.
e To increase our fundraising capacity and secure additional philanthropic funding in support of the
strategic priorities of the University.

During the financial year Maynooth University Foundation raised funds of €32k from &lumni donations and
events and also recgived funding of circa. €12k towards an Executlve Scholarship programme in the Schiool
of Business, to be spread over a thres year prograrmmme.

RISKS AND UNCERTAINTIES

The directors have decided to pursus targsted initiatives to support the ambitious plans of Maynooth
University. Revised cost controls, designed to keep costs to @ minimum; have heen developed and new
systems for tracking opportunities are being put in place. The directors are of the view that these responses

will allow Maynooth University Foundation Company Limited by Guarantee to continue to operate. succéssiully
into the medium term.




MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (CONTINUED)

RESULYT FOR THE FINANCIAL YEAR

The result for the financial year is set out on page 10.

DIRECTORS AND SECRETARY

The directors and secretary, who served at any time during the financial year except as noted, wera as
follows:

Directors:
Professor P, Nolan
D M. O'Malley

Secretary:
Dr M, O'Malley

RESERVES

The board regularly reviews the amount of reserves that are required to ensure that they are adequate to
fulfif our continuing obligations.

The total reserves at the balance sheet date-amount fo €125K. Of this, €33K is comprised of restricted funds,
which are subject to specific conditions imposed by the donors and they cannot be disbursed for general
purposes. Unrestricted funds amounting to €92K can be used at the discretion of Maynooth University
Foundation in the furtherance of our charitable objectives.

GOING COMCERNM

The directors have a reasonable expectation that the company has adequate rescurces to continue in
operational existence for the foreseeable future, Thus they continue to adopt the geing concern basis in
preparing the annual financia! statements. Further details regarding the adoptian of the geing concern basis
can befound in.note L to the financial statements,

EVENTS AFTER BALANCE SHEET DATE

The Board appointad two new external directors effective from 1% October 2019 as follows:

Bernadette McAtamney

Andrew Parish

DISCLOSURE OF INFORMATION TO AUDITORS . o :
It the case of sach of the persons who are directors at the time the directors’ report and financial statements
are approved:

a) So far as the director is aware, there is no relevant audit information of which the company’s statutory
auditors are unawatre; and

B} Each director has taken all steps that ought to have been taken by the director in order to make himself
aware of any relevant audit information and to establish that the company’s auditors are aware of that
information.




MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (CONTINUED)

This confirmation is given and sholld be interpreted in accordance with the provisions of Section 330 of the
Companies Act 2014 (as amendead).

ACCOUNTING RECORDS

The measures that the directors have taken to secure compliance with the requirements of sections 281 1o
285 of the Companies Act 2014 with regard to the keeping of accounting records, are the engagement of
appropriately qualified accounting personnel and the maintenance of computerised accounting systems. The
company’s accounting records are maintained at the company’s registered office at Maynooth University,
Maynooth, Co. Kildare,

AUDITORS

The auditors, Deloitte Ireland LLP, Chartered Accountants and Statutory Audit Firm, continue in office in
accordance with Section 383(2) of the Companies Act 2014,

Signed on behalf of the Board:
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Professor Philip Nolan Dr Mike O'Malley
Director Director
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MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the directors’ report and the financial statements in accordance
with the Companies Act 2014,

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with Section 1A of FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Irefand (“relevant financial reporting
framework”). Undef company law, the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the assets, liabilities and financial position of the company as
at the financial year end date and of the profit or loss of the company for the financial year and otherwise
comply with the Small Companies Regime of the. Companies Act 2014,

In preparing those financial statements, the directors are required to:
s select suitable accounting policies for the financial statements and then apply them consistently;
»  make judgements and estimates that are reasonable and prudent;

s state whether the financial statements have been prepared in accordance with the applicable

accounting standards, identify those standards, and note the effect and the reasons for any material
departure from'those &tandards and

s prepare the financial statements on the going concern basis untess it is inappropriate to presume that
the company will continue In business.

The directors are responsible for enstiring that the company keeps or catises to be kept adeguate accounting
recards which correctly explain and record the transactions of the company, enable at any time the assets,
liabllities, financtal position and profit or loss of the company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and directors’ report comply with the Companies Act
2014 and enable the financial statements to be audited. They are also responsible for safeguarding the assats
of the company and hence for taking reascnable steps for the prevention and detection of fraud and other
irregularities,




‘Delgitte ireland LLP
Chartered Accountants &
Statutory:-Audit Fiom

. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

Report on the aidit of the financial statements

Opinion on the financial statewents of Mayaooth University Foundation Company Limited by Guaraniee
{the ‘company’)

In cur opinion the financial statements:

e givea true and fair view of the assets, fiabilities and financial position of the company as at 30 Seplamber 2019
and of its incoming resources and application of resources; including the statement of financal activities and
balance shesat of the company for the financial year then ended; and

¢ have been proparly preépared in accordance with the relevant financial reporting framework and, in particular,

with the reguirements of the Companies Act 2014

The financial statements we have audited comprise:

+ the'Statement of Financial Activities;
« the Balance Sheet; and
= the related notes 1 to 16, heluding a simmary of significant accounting policies as set out’in note 1.

The refevant financial reporting framework that has: been applied in is the Companies Act 2014 and FRS 102 “The
Financial Reporting Standard appht.abie in the UK and Republicof Ireland” issted by the Financial Reporting Council
{*the relevant financial reporting framework™.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responq:bmtses anider those standards are described helow in the “uwditor's responsibilities For
the audit of the financial statements” sectian of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in Ireland, including the Bthical Standard issued by the Irish Auditing and Accounting
Supervisory Authority, and we have ?uiﬂned aur-other ethical responsibilities in accordance with thése reguirements.
We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Cenclusions relating to geing concern

We have nothing to report in respect of the following matters in refation to which ISAs (Irefand) require us to report
to you where:

« the directors’ use of the going concern basis of accouhting in preparation of the finandial statements is not
appropriate; or

» the directors have not disclosed in the financial statements any identified material uncertainties that may cast
sighificant doubt about the company's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other infermation. The other information comprises the information included

in the Directors’ Report and Financial Statements for the financial year ended 30 September 2019, cther than the
financial statements and our auditor'’s report thereon. Our opinion on the financial statemeants-does not cover the
ather infarmation and, sxcept to the extent otherwise explicitly stated in our report, we do notexpress any formy of
assurance conclusion theraon.

I ¢pnngction with otr audit of the finandal statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is rnaterially inconsistent with the: financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies. or apparent material misstatements, we are reguired to determing whether there iz a2 material
misstaternent in the financial statements of a Material misstaternent of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Continued on next page/







