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MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

DIRECTORS REPORT

The directors present their annual report and the audited financial statements for the financial year ended
30 September 2019. The financial statements have been prepared in accordance with the Sroall Companies
Regime of Companies Act 2014,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Maynooth University Foundation s a company limited by guarantee, not having a share capital, incorpor, ated
on 30 June 1999, It is a wholly owned subsidiary of Maynooth University.

Maynooth University Foundation is governed by a board of directors, who are listed on page 4. The Board
operates within the framework of the Memorandum: and Articles of Association, which sets out the Board’s
vesponsabmﬂes and terms of reference. The subscribers to the Memorandum and Articles of Association shall
comprise the first Board of Directors. At gach Annual General Meeting one quarter of the Directors shall retire
from office. A retiring Director shall be eligible for re-election. The Board have the power at any time to
appoint any person to be a Director as an additien to the existing Directors. Any Director su appointed shall
retive from office at the next Annual General Meeting and shall then be eligible for re-election,

The University, a registered charity itself, absorbs most of the operational and administrative costs of the
Foundatipn., Some staff members of Maynmuth University support the directors of Maynooth University
Foundation, in the-8ay to day operations of the entity and in fundraising activity.

MISSION

Maynooth University Foundation, tﬁmugh its future fundraising, will assist Maynooth University in s
commitment to human rights, social justice and equality - striving to be a truly inclusive univérsity, where
scholarship and learning are enriched and excellence is enabled by the diversity of its students and staff.

It witl also help build on its experience and achievements in supporting access, participation and success for
students from diverse backgrounds, continuing the current programme and extending worlk to address other
groups that face barriers to participation and success in higher education.

BUSINESS REVIEW AND FUTURE DEVELOPMENTS

The compary's income is derived from donations. The company's activities -comprise the funding of
scholarships and the allocation of donations for specific purposes. The company shall continue to seek
denations in the future.

The directors have set 6ut two Mmain objectives for the years ahead:
« To further and systematically engage our alumni by conpecting them to each other and to the
University and by mobilising them in support of the goals of the institution.
e To increase our fundraising capacity and secure additional philanthropic funding in support of the
strategic priorities of the University.

During the financial year Maynooth University Foundation raised funds of €32k from &lumni donations and
events and also recgived funding of circa. €12k towards an Executlve Scholarship programme in the Schiool
of Business, to be spread over a thres year prograrmmme.

RISKS AND UNCERTAINTIES

The directors have decided to pursus targsted initiatives to support the ambitious plans of Maynooth
University. Revised cost controls, designed to keep costs to @ minimum; have heen developed and new
systems for tracking opportunities are being put in place. The directors are of the view that these responses

will allow Maynooth University Foundation Company Limited by Guarantee to continue to operate. succéssiully
into the medium term.




MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (CONTINUED)

RESULYT FOR THE FINANCIAL YEAR

The result for the financial year is set out on page 10.

DIRECTORS AND SECRETARY

The directors and secretary, who served at any time during the financial year except as noted, wera as
follows:

Directors:
Professor P, Nolan
D M. O'Malley

Secretary:
Dr M, O'Malley

RESERVES

The board regularly reviews the amount of reserves that are required to ensure that they are adequate to
fulfif our continuing obligations.

The total reserves at the balance sheet date-amount fo €125K. Of this, €33K is comprised of restricted funds,
which are subject to specific conditions imposed by the donors and they cannot be disbursed for general
purposes. Unrestricted funds amounting to €92K can be used at the discretion of Maynooth University
Foundation in the furtherance of our charitable objectives.

GOING COMCERNM

The directors have a reasonable expectation that the company has adequate rescurces to continue in
operational existence for the foreseeable future, Thus they continue to adopt the geing concern basis in
preparing the annual financia! statements. Further details regarding the adoptian of the geing concern basis
can befound in.note L to the financial statements,

EVENTS AFTER BALANCE SHEET DATE

The Board appointad two new external directors effective from 1% October 2019 as follows:

Bernadette McAtamney

Andrew Parish

DISCLOSURE OF INFORMATION TO AUDITORS . o :
It the case of sach of the persons who are directors at the time the directors’ report and financial statements
are approved:

a) So far as the director is aware, there is no relevant audit information of which the company’s statutory
auditors are unawatre; and

B} Each director has taken all steps that ought to have been taken by the director in order to make himself
aware of any relevant audit information and to establish that the company’s auditors are aware of that
information.




MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (CONTINUED)

This confirmation is given and sholld be interpreted in accordance with the provisions of Section 330 of the
Companies Act 2014 (as amendead).

ACCOUNTING RECORDS

The measures that the directors have taken to secure compliance with the requirements of sections 281 1o
285 of the Companies Act 2014 with regard to the keeping of accounting records, are the engagement of
appropriately qualified accounting personnel and the maintenance of computerised accounting systems. The
company’s accounting records are maintained at the company’s registered office at Maynooth University,
Maynooth, Co. Kildare,

AUDITORS

The auditors, Deloitte Ireland LLP, Chartered Accountants and Statutory Audit Firm, continue in office in
accordance with Section 383(2) of the Companies Act 2014,

Signed on behalf of the Board:

S
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Professor Philip Nolan Dr Mike O'Malley
Director Director
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MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the directors’ report and the financial statements in accordance
with the Companies Act 2014,

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with Section 1A of FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Irefand (“relevant financial reporting
framework”). Undef company law, the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the assets, liabilities and financial position of the company as
at the financial year end date and of the profit or loss of the company for the financial year and otherwise
comply with the Small Companies Regime of the. Companies Act 2014,

In preparing those financial statements, the directors are required to:
s select suitable accounting policies for the financial statements and then apply them consistently;
»  make judgements and estimates that are reasonable and prudent;

s state whether the financial statements have been prepared in accordance with the applicable

accounting standards, identify those standards, and note the effect and the reasons for any material
departure from'those &tandards and

s prepare the financial statements on the going concern basis untess it is inappropriate to presume that
the company will continue In business.

The directors are responsible for enstiring that the company keeps or catises to be kept adeguate accounting
recards which correctly explain and record the transactions of the company, enable at any time the assets,
liabllities, financtal position and profit or loss of the company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and directors’ report comply with the Companies Act
2014 and enable the financial statements to be audited. They are also responsible for safeguarding the assats
of the company and hence for taking reascnable steps for the prevention and detection of fraud and other
irregularities,




‘Delgitte ireland LLP
Chartered Accountants &
Statutory:-Audit Fiom

. INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

Report on the aidit of the financial statements

Opinion on the financial statewents of Mayaooth University Foundation Company Limited by Guaraniee
{the ‘company’)

In cur opinion the financial statements:

e givea true and fair view of the assets, fiabilities and financial position of the company as at 30 Seplamber 2019
and of its incoming resources and application of resources; including the statement of financal activities and
balance shesat of the company for the financial year then ended; and

¢ have been proparly preépared in accordance with the relevant financial reporting framework and, in particular,

with the reguirements of the Companies Act 2014

The financial statements we have audited comprise:

+ the'Statement of Financial Activities;
« the Balance Sheet; and
= the related notes 1 to 16, heluding a simmary of significant accounting policies as set out’in note 1.

The refevant financial reporting framework that has: been applied in is the Companies Act 2014 and FRS 102 “The
Financial Reporting Standard appht.abie in the UK and Republicof Ireland” issted by the Financial Reporting Council
{*the relevant financial reporting framework™.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responq:bmtses anider those standards are described helow in the “uwditor's responsibilities For
the audit of the financial statements” sectian of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in Ireland, including the Bthical Standard issued by the Irish Auditing and Accounting
Supervisory Authority, and we have ?uiﬂned aur-other ethical responsibilities in accordance with thése reguirements.
We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Cenclusions relating to geing concern

We have nothing to report in respect of the following matters in refation to which ISAs (Irefand) require us to report
to you where:

« the directors’ use of the going concern basis of accouhting in preparation of the finandial statements is not
appropriate; or

» the directors have not disclosed in the financial statements any identified material uncertainties that may cast
sighificant doubt about the company's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other infermation. The other information comprises the information included

in the Directors’ Report and Financial Statements for the financial year ended 30 September 2019, cther than the
financial statements and our auditor'’s report thereon. Our opinion on the financial statemeants-does not cover the
ather infarmation and, sxcept to the extent otherwise explicitly stated in our report, we do notexpress any formy of
assurance conclusion theraon.

I ¢pnngction with otr audit of the finandal statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is rnaterially inconsistent with the: financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies. or apparent material misstatements, we are reguired to determing whether there iz a2 material
misstaternent in the financial statements of a Material misstaternent of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Continued on next page/




/Continued from previous page

B INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

Responsibilities of diractors

As explained more fully in the Directors” Responsibilities Statement, the directors are responsible for the préparation
of the financial statemants and for baing satisfied that they give a true and fair view and otherwise comply with the
Companies Act 2014, and for such internal control as the directors detérmine is hecassary to enabla the preparation
of finabcial statements that are free from material misstatement, whether dus to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the carmpany’s abiiity to continue

s a golng concerny, disciosing; as agplicabh., matters related to going concern and using the going concern basis
cf accounting unieas the directors either intend to liquidate the wmpany of to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibifities for the audit of the financial siatements

Our objectives are to obtaly reasonable assurance about whether the financial staterments as a whole are free from
material misstaterent, whether dug to fraud or error, and to issye an auditor's report that includes our opinion.
Reasonabla assutance is @ high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (Ireiand} will always detect a material 159tate'nent whin it exists. Misstataments can arise from fraud
or error and are cohsidered material if, indi wduaty or in the aggregats, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statemants,

As part of an audit in accordance with 1SAs (Ireland), we exercise professional judgment and maintain professional
scepticism throtighout the audit. We aiso! ‘

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
errar, design and performy audit procedures responsiveto those risks, and obtain audibevidence thatissufficient
and appropriate to provide g basis for our gpinion. The risk of not date:atmg z matarial misstatement resuiting
from fraud is higher than for one resulting from error, as fraud may involve COHLi5[O"1 forgery, intentional
ormissions, misreprasentations, orthe override of internal control.

»  Obtain an understanding of internal control relevant to the audit in prder to design audit procedures that arg

ST appropriate in the circurmstances, but not for the purpose of expressing an opinion. on the effectiveness of the. . ..

company's internal control.

« Fvaluate the appropriateness of accouniting policies used and the reasopableness of accounting estimates and
refated disclosures made by the directors.

«  Conclude on the appropriateness of the diractors’ use of the going concern basis of accounting and, based on
the audit avidence obtained; whether a material uncertainty exists related to events or cundmans that may
cast significant doubt on Lhe company’s atuhty to continde as a going concern. 1If we conclude that-a material
uncertainhy exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, te modify our opinion, Our conclusions are based
on the audit evidence obtained up to the date of the auditer's report. However, future events or conditions may
cause the entity {or where refevant, the group} to cease to continue as & going concarn.

s FEvaluate the overall presentation, structure and content of the financial statements, including the disclosures;
and whether the financial staternents represent the underfying transactions and events in a manner that
‘achieves fair presentation.

We cormmunicate with those charged with governance regarding, among other matters, the planned scape and
timing of the audit and significant audit findings, including any significant deficiencies in internal centrof that the
auditor identifies during the audit,

This report s made solely to the company’s members, as a body, in accordance with Section 391 of the Companigs
Act 2014, Ouy audit work has bean undertaken so that we might state o the company’s members those matters
we are required to state to them in an auditor's report and for nu othér purpose. To the fullest extent periitted by
law, we do not accept of assume responsibility to anyone other than the company and the company’s members as
a body, for our audit work, for this repert, or for the opinions we have forined.

Continuad on next page,
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.~ INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

Report-on other legal and regulatory requiremeants

Opinion on gther matters prescribed by the Companies Act 2014

Based solely onthe work undertaken In the course of the audit, we report that:

@

We have obtained ali the information and explanations which wa consider necessary for the purposes of our
audit,

Ity olr opinion the accounting racords of the comipany were sufficient to permit the finandal statements to:-be
readily and properly audited.

The in agreement with the accotinting records.

In our opinion the information given in the directors’ report is consistent with the financial statements and the
directors’ report has been prepared in accordance with the Companies Act 2014,

Matters on which we are required to report by exception

Based on the kngwledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstaternents in tha directors® report,

We have nothing to raport in respect of the provisions in the Companies Act 2014 which require us to report to you
£, in.our opinion, the distlosures of directors’ remuneration and transactions specified by law are not mada.

P

s EEETRATARA AN

For and on behalf of Deloitte Ireland LLP
Chartered Accountants and Statutery Audit Firm
Deloitte & Touche House, Earlsfort Tefrace, Dublin 2

pate 13 Felomwow -w-\:s e
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MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Unrestricted Total Restricted Unrestricted Total
Restrictad Funds Funds Funds Funds Funds
Funds 2019 2019 2018 2018 2018 2018
Motes
£ € € € k> £
INCOME FROM
Donations and legacies 3 3,900 32,826 36,726 - 30,162 30,162
Investinents 4 3 - 3 7 - 7
Total 3,903 32,826 36,728 7 30,162 30,169
EXPENDITURE ON
Charitable activities 5 356 4,245 4,601 295 2,252 2,547
Total 356 4,245 4,601 295 2,252 2547
Met income 7 3,847 28,581 32,128 (288) 27,910 27,622
Taxation g - - - - -
Met movement in funds 12 3,547 - 28,581 32,128 288y 272,910 27622
RECOMCILIATION OF
FUNDS
Total funds brought
forward 12 29,875 653,624 83,300 29,964 35,714 65,678
Total funds carried 4 o » o o o
forward 12 33,223 92,205 125,428 29,676 63,624 93,300

There are no other recognised gains or lesses other than those listed above and the net income for the financial
vaar, All income and expenditure derives from centinuing activities.
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MAYNCGOTH URNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
AS AT 30 SEPTEMBER 2019

Notes 30/09/2019 30/09/2018
€ €

CURRENY ASSETS
Debtors 10 33,893 27,171
Cash at bank-and in-hand- 102,902 68,429
TOTAL CURRENT ASSETS T 136,795 95,600
LIABILITIES
Creditars: Amounts falling due within ong year it 431,367 2,300
MET CURRENT ASSEYTS 125,428 93,300
NET ASSETS 125,428 93,300
THE FUNDS OF THE CHARITY
Unrestricted funds 12 92,205 63,624
Rastricted funds 12 33,223 29,676
Total Charity Funds 12 25,428 93,300

The statutory financial statements have been prepared in accordance with the Small Companies Regime.

statementc were approved and authorised for issug by the Board of Directors an

The fingncia
LGS . and signed on its behalf by:

Professor Philip Nolan Dr Mlke OMalley f
Director Director

11




MAYNODTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1. ACCOUNTING POLICIES

The significant accounting policies adopted by the company are sunimarised below. The accounting
policies and measurement bases have all been applied consistently throughout the financial year.

General Information and Rasis of Accounting

Maynooth University Foundation Company Limited by Guarantee (registered number: 308957) is a
company incorporated in Ireland underthe Companies Act 2014. The address of the registered office
is Maynooth University, Maynooth, Co Kildare. The nature of the company’s operations and its
principal activities areset out in the directors’ report on pages 3 to 5.

The financial statements have been prepared under the historical cost.convention and in accordance
with Section 1A of FRS 102 The Financial Reporting Standard applicabie in the UK and Republic of
Ireland issued by the Financial Reporting Council, as applied in accordance with the provisions of the
Small Companies Regame af the Companies Act 2014, and with the Accounting and Reporting by
‘Charities Statement of Recommended Practice applicable to charities preparing their financial
statements in accordance with FRS102 (“the Charities SORP”) (“relevant financial reporting
framework”).

The functional currency of Maynooth University Foundation Campany Limited by Guarantee i$
considerad to be euro because that is the currency of the primary economic environmeant in which the
company operates,

As permitted by section 291(3)(4) of the Companies Act 2014, the company has varied the standard
formats specified in that Act for the Statement of Financial Activities, the Balance Sheets and the
Statements of Cash Flows. Departures from the standard formats, as outlined in the Companies Act
2014, are to comply with the requirements of the Charities SORP and are in compliance with Sections
4.7, 10.5and 15.2 of the Charitiss SORP.

Tha Company mests the definition of a Public Benefit Entity under FRS10Z. As a registered charity,
the Company is exempt from the reporting and disclosure requirements to prepare a director’s report
under section 325 {1) (¢}, Companies Act 2014 but does so in compliance with the Charities SORP.
There is nothing to disclose in respect of directors’ interest in shares or debentures of the Company
under section 329, Companies Act 2014,

Going Concern

The company'’s forecasts and projections, taking account of reasonable possible changes in
performance, show that the organisation will be able to operate within the level of is current cash
and investment resources. The Board have a reasonable éxpectation Lhaf the organisation has
adequate resources to continue in operational existence for the foreseeable future. Thus they condinue
to adopt the going concern basis of accounting in preparing the annual financial statements.
Accordingly, these financial statements do not include any adjustments to the carrying amount and
classification of assets and liabilities that may arise if the company was unable to continue as a going
conceara.

Recagmtmn of Income
Donations and similar income are recognised where there Is entitlement, probability of receipt and the
amount can be measured with sufficient reliability.

Interest on funds held on deposit is included when receivable and the amount can be measured
reliahly by the company; this is normally upon notification of the interest pald or payable by tha bank

12




MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPFTEMBER 2019

BCCOUNTING POLICIES (CONTINUED)
Recognition of Expenditure

Expenditure is recorded in the Financial Statements in the period in which it is incurred and is inclusive
of VAT which cannot be reclaimad.

Expenditure is analysed between charitable activities and raising funds. The cost of each activity has
been separately accumulated and disclosed. Expenditure is recognised in the period to which it relates.
Expendititre incurrad but unpaid at the balance sheet date is included in accruals or other creditors.

Liabilities are recognised as expenditure in the Statement of Financial Activities as soon as there is a
legal ar constructive obligation committing the company to the expenditure. All expenditure is
accounted for on an accruals basis.

Restricted Funds

Restricted funds represent income, received and recognised in the financial statements, which is
subject to specific conditions imposed by the donors. In such circumstances, donations or grants may

become repavable in the event that the conditions of the related agreements are not adhered to.

Unrestricted Funds -
Unrestricted funds represent amounts which are expendable at the discretion of the company in
furtherance of its” objectives.

Designated funds: at its discretion and/or with the agreement of the original donors of the funds, the
company may set aside funds for specific purposes which would otherwise form part of thé
unrestricted funds of the company.

Financial Instruments

Financial assets and financial liabilities are recognised when the charitable company becomes a party
ta the contractual provisions of the instrument. Financial labilities are classified according to the
suhstance of the contractual arrangements entared into.

The financial instruments are recognised and measured in accordance with Section 11 and Section 12
of FRS 102.

(i} Financial assets and {iabilities

All financial assets and fiabilities are initially measured at transaction price (including transaction

costs), unless the arrangement constitutes a financing transaction. If an arrangement constitutes a
finance transaction, the financial asset or financial liability is measured at the present value of the
future payments discounted at a market rate of interest for a similar debt instrument,

Financial assets are derecognised when and only when a) the contractual rights to the cash flows
from the financial asset expire or are settlad, b) the charitable company transfers to another party

substantially all of the risks and rewards of ownership of the financial asset, or ¢} the charitable

company, despite having retained some significant risks and rewards of ownership, has transferred
control of the asset to another party and the other party has the practical abifity to sell the asset in
its entirety to an unrelated third party and is able to exercise that ability unilaterally and without
rieeding to impose additional restrictions on the transfer.

Financial liabifities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires. Balances that are classified as payable or receivable within one year on initial
recognition are measured at the undiscounted amount of the cash or other consideration expected o
be paid or received, nat of impairmeant.

13




MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.

ACCOUNTING POLICIES (CONTIMUED)
Statement of Cash Flows

The company meets the size criteria for @ small company as set out by the Small Companigs Regime
of the Companies Act 2014 and therefore it has not prepared a statement of Cash Flows

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Company's accourting policies, which are described in note 1, the directors
are required to make judgements, estimates and asstimptions about the carrying amounts of assets
and labilities that are not readily apparent from other sources. The astimates and associated
assumptmn& are based on hsqmncai expei rence and othef factsm thaf are ronsldere{j {o be reievqnt
iev;ewed on ar ongoing basis. Rwismns ’co accmmtmg ebtimates are recagms&d in the persod in whzch
the estimate is revised if the revision affects only that period or in the period of the revision and

future pefiods ifthe revision affects both.current and future petriods;

The directors do hot consider there are any critical judgements or sources of estimation requiring

disclosure.
INCOME FROM DONATIONS ; Year ended Year ended
30 September 2002 20 September 2018
& 3
Donations {Republic of Ireland) 36,726 30,162
INVESTMENTS Year ended Year ended
30 September 2018 30 September 2018
€ €
Deposit interest 3 7
EXPENDITURE ON CHARITABLE ACTIVITIES
Charitable BSupport Total Total
activities costs expenditure expenditure
undertaken {Note 83 30/0%8/2019 30/09/2018
€ € € €
Danqerfictd lacture 356 - 356 295
Operating activities ; , = 4,245 4,245 2,252
356 4,245 4,601 2,547

14




MAYNDOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE.

ROTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

B, ANALYSIS FOR SUPPORT COSYS

Support
Costs Total 2019 Total 2018
£ € €
Finance 4,230 4,230 2,100
Other ' iz 15 152
4,245 a24% - 2,252
7. NET INCOME FOR THE FINANCIAL YEAR

Year ended Year Endad
30 September 2018 30 September 2018
o . € €

Net income for the financial year

is stated after charging:

Direttors” fees and emoluments - -
Auditor's remunearation 3,567 2,100

8. STAFF COSTS
The total remuneration for key management personnel for the year amounted to €Nil (Financial year
to 30/09/18: €Nil). The company had no employees in the current financial year or previous financial
year,

@, TAXATION

As a result of the company’s charitable status no charge to corporation tax arises under the provision
of Section 207 of the Taxes Consclidation Act, 1997.

10, DEBTORS: Amounts falling due within one year 30/00/2019 30/09/2018
£ €

Amount due from Maynooth University (Note 13} 26,091 27,169
Accrued Income 2 2

QOther Debtors 7,800 -
33,893 27,171

i1, CREDITORS: Amounts falling due within ong year 30/09/2019 30/09/2018
£ €

Acoruals: 3,567 2,300
Deferred income 7,800 -
11,35? 2,300

15




MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

12, TOTAL FUNDS Total Total
Restricted Unrestricted Funds Funds
Funds Funds 30/0872019 30/09/2018
€ £ € £
{a) Reconciliation of funds:
Fund balance at 30 September 2018 29,676 63,624 93,300 865,678
Net miovement © 3,547 28,581 32,128 27,622
Fund balance at 30 September 2018 33,223‘ 82,3208 135,428 k 93,300

{b) Analysis of net assets between funds:

; Total Total

Restricted Unrestricied » Funds Fu nds

Funds Funds 30/09/2019 30/08/2018

& D € €

Current assets 37,123 898,672 136,795 95,600
Current liabilities {7,800) (3,567) (11,367) (2,300)

29,323 96,105 125,428 93,300

{¢} Movement in funds:

Balance as at Balance as at

PL/10/18 Income Expenditure 30/0%/2019

€ € € €

Restricted funds 29,676 3,903 (356) 33,223

Unrestricted funds 63,624 32,826 {4,245} 92,205

Total funds 93,300 36,729 {4,601} 125,428

13. FINANCIAL INSTRUMENTS

30/09/2019 3070972018
& £
Financial Asset

Measured at undiscounted-amount receivable ;
Amount due from Maynooth University {note 14) 26,09% 27,169
Other debtors 7,800 -
33,891 27,169
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MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 20 SEPTEMBER 2018

4. RELATED PARTY TRANSACTION

At the end of the financial year, there was £25,091 {30/09/2018: €27,169) receivable fromm Maynooth
donations on behalf of the Foundation. During the financial year, Maynooth University paid
administration costs of €3,281 {30/09/2018: €94) on behalf of the Foundation. During the finandial
year, Maynooth University transferred €27,169 (30/05/2018: €14,617) to the Foundation as repayment
of amount owed to if during the financial period. During the financial year the Foundation donated £Nil
{30/05/2018: €Nil} to Maynooth University.

15, POST BALANCE SHEET EVENTS
The Board appointed two new external directors effective from 13t October 2019 as follows:
Bernadette McAtamney

Antlrew Parish

18. COMPARATIVE FIGURES

Comparative figures have been restated where necessary t0 ensure consistency with carrent year
presentation.
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