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Affordable Purchase is cost neutral, even if land is provided and levies waived.

Every house is ultimately paid for by the purchaser and the state takes 13.5% back in 
VAT and 12% in PAYE and USC of all workers. 
…exchequer gets a ‘windfall’ tax of over €50,000 for every €220k affordable house 
sold. 
This €50k could & should go back to the local authority for the provision of land.

Cost Rental on State land is not only cost neutral, it contributes substantially to the 
exchequer. In cost rental, all costs are recouped in the rent, after 25 years the capital 
cost has been repaid and the State/Local Authority/AHB can use the valuable asset 
as equity in building up a portfolio of cost rental units over time.
The only problem is that cost rental does not necessarily equate with affordable 
rental!!



Affordable Rental on State land is cost neutral - can make a contribution to the 
exchequer over time. Rent is 30% of net household income.

On €55k - a subsidy is required to be able to afford a two-bed apartment. (See Table)
On €82k - can up to pay up to €500 p/m more than the ‘base rent’. 
This is not new; it has been common practice in many European cities for decades!
Rent is affordable in perpetuity and the asset belongs to the State, Local Authority, 
AHB or Co-op and is a valuable asset once the capital has been paid down. 

Social Rental - scrapped in favour of Universal Affordable Rental. Whether you earn 
€10k per annum or €10k per month you can apply for an affordable house or 
apartment. Rent based on income, you get a subsidy if you need it. If your 
circumstances change your rent is altered so you never pay more than 30% of your 
net income on rent 
-No more segregation; no more geographical social stigma; no more refusing a 
candidate a job because of her/his address. It’s got to be worth a try!!
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€42,500 €38,683 €967

€45,000 €40,470 €1,012

€47,500 €42,258 €1,056

€50,000 €43,704 €1,093

€52,500 €45,492 €1,137

€55,000 €47,279 €1,182

€57,500 €49,408 €1,235

€60,000 €50,854 €1,271

€62,500 €52,642 €1,316

€65,000 €54,429 €1,361

€67,500 €56,217 €1,405

€70,000 €58,004 €1,450

€72,500 €59,412 €1,485

€75,000 €60,699 €1,517
€77,500 €61,987 €1,550

€80,000 €63,274 €1,582
€82,250 €65,054 €1,626












